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Overall transaction volume drifts lower in Q1 
 
VANCOUVER, BC — July 8, 2026 — Commercial transactions fell modestly in the first 
quarter of 2026 relative to both the previous quarter, and the same quarter last year.  
 
There were 327 commercial real estate sales in the Lower Mainland in Q1 2026, a 5.5 
per cent decrease from the 346 sales in Q1 2025, according to data from Commercial 
Edge, a commercial real estate system operated by Greater Vancouver Realtors 
(GVR).  
 
The total dollar value of commercial real estate sales in the Lower Mainland was 
$1.864 billion in Q1 2026, a 15.3 per cent decrease from $2.200 billion in Q1 2025.  
 
“On a quarter-over-quarter basis, most asset classes saw slight declines in transaction 
volumes with the industrial segment being the only one to buck the trend,” said 
Andrew Lis, GVR chief economist and vice-president data analytics. “Interestingly, the 
multifamily segment saw 21 transactions in Q1 versus 20 the previous quarter, 
essentially holding steady. But this segment also showed a 33 per cent increase year-
over-year, signaling a slight improvement in demand for this segment relative to this 
time last year.  
 
“Our 2026 forecast for the commercial market anticipates essentially no growth in 
transaction volume overall for the year, though estimates across asset classes are 
divergent. Where slight increases in transaction volumes are expected is within the 
multifamily segment, which has seen considerable pressure in recent years, as well as 
the steadily recovering retail segment. With Q1 now locked in, the data suggests our 
predictions are on the mark.” 
 
Q1 2026 activity by asset class 
 
Land: There were 51 commercial land sales in Q1 2026, which is a 8.9 per cent 
decrease from the 56 land sales in Q1 2025. The dollar value of land sales was $419 
million in Q1 2026, a 39.5 per cent decrease from $694 million in Q1 2025. 
 
Office: There were 78 office sales in the Lower Mainland in Q1 2026, which is a 16.1 per 
cent decrease from the 93 sales in Q1 2025. The dollar value of office sales was $388 
million in Q1 2026, a 44.6 per cent increase from $269 million in Q1 2025. 
 



Retail and Other: There were 86 retail and other sales in the Lower Mainland in Q1 
2026, which is a 10.3 per cent increase from the 78 sales in Q1 2025. The dollar value 
of retail sales was $487 million in Q1 2026, a 21 per cent decrease from $617 million in 
Q1 2025. 
 
Industrial: There were 92 industrial land sales in the Lower Mainland in Q1 2026, which 
is an 11.5 per cent decrease from the 104 sales in Q1 2025. The dollar value of industrial 
sales was $420 million in Q1 2026, a 3.4 per cent increase from $406 million in Q1 
2025. 
 
Multi-Family: There were 20 multi-family land sales in the Lower Mainland in Q1 2026, 
which is a 33.3 per cent increase from 15 sales in Q1 2025. The dollar value of multi-
family sales was $149 million in Q1 2026, a 30.6 per cent decrease from $215 million in 
Q1 2025. 
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Owned and operated by Greater Vancouver Realtors (GVR), the Commercial EDGE 
system includes all commercial real estate transactions in the Lower Mainland region 
of BC that have been registered with the Land Title and Survey Authority of British 
Columbia. Commercial EDGE is updated monthly based with data originating from 
the BC Assessment Authority.  
 
Commercial EDGE does not include share sale transactions as they are not registered 
with the Land Title and Survey Authority of British Columbia. Please note that 
historical data may be subject to revision as transaction records are received from 
the Land Title and Survey Authority of British Columbia.  
 
GVR is an association representing over 15,000 residential and commercial 
REALTORS® and their companies. It provides a variety of member services, including 
the Multiple Listing Service® and the Commercial EDGE service. For more information 
on real estate, statistics, and buying or selling a property, contact a local REALTOR® 
or visit www.gvrealtors.ca. 
 
For more information please contact:  
 
Mark Moldowan 
Manager, Communication and Editorial 
Greater Vancouver REALTORS® 
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mmoldowan@gvrealtors.ca  
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Commercial Market Highlights - 2026 Q1


















