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Commercial transactions drift lower in second quarter 

VANCOUVER, BC — October 6, 2025 — The total number of commercial transactions 
dropped 16 per cent in the second quarter of 2025, compared with the first quarter. 
The only asset class posting a quarter-over-quarter gain in transaction volume was 
the retail segment, which has now seen three consecutive quarters of growth.  

There were 286 commercial real estate sales in the Lower Mainland in Q2 2025, a 49.6 
per cent decrease from the 567 sales in Q2 2024, according to data from Commercial 
Edge, a commercial real estate system operated by Greater Vancouver Realtors 
(GVR).  

The total dollar value of commercial real estate sales in the Lower Mainland was 
$1.173 billion in Q2 2025, a 67.6 per cent decrease from $3.614 billion in Q2 2024.  

“Our commercial market forecast for the year called for transaction volumes to 
remain relatively flat compared to last year, and so far, the market is tracking in line 
with these expectations,” Andrew Lis, GVR’s director of economics and data analytics 
said. “Industrial, office, and retail transactions remain relatively strong compared with 
the multi-family and land segments to date, and we expect this trend to continue to 
year-end.”  

“Land transactions remain notably weaker than our forecast anticipated, however 
this finding is not particularly surprising given the headwinds the development 
industry is facing,” Lis said. “With a slew of recent policy changes, construction cost 
escalation, and a challenging pre-sales environment, it’s possible land transactions 
will remain muted for some time as the market adjusts.”   

Q2 2025 activity by asset class 

Land: There were 48 commercial land sales in Q2 2025, which is a 66.7 per cent 
decrease from the 144 land sales in Q2 2024. The dollar value of land sales was $349 
million in Q2 2025, a 79.1 per cent decrease from $1.673 billion in Q2 2024.  

Office: There were 63 office sales in the Lower Mainland in Q2 2025, which is a 29.2 
per cent decrease from the 89 sales in Q2 2024. The dollar value of office sales was 
$84 million in Q2 2025, a 37.1 per cent decrease from $134 million in Q2 2024.  



Retail and Other: There were 81 retail (& other) sales in the Lower Mainland in Q2 
2025, which is a 39.6 per cent decrease from the 134 sales in Q2 2024. The dollar value 
of retail sales was $329 million in Q2 2025, a 42.8 per cent decrease from $575 million 
in Q2 2024.  

Industrial: There were 81 industrial land sales in the Lower Mainland in Q2 2025, which 
is a 52.1 per cent decrease from the 169 sales in Q2 2024. The dollar value of industrial 
sales was $327 million in Q2 2025, a 63.1 per cent decrease from $885 million in Q2 
2024.  

Multi-Family: There were 13 multi-family land sales in the Lower Mainland in Q2 2025, 
which is a 58.1 per cent decrease from 31 sales in Q2 2024. The dollar value of multi-
family sales was $83 million in Q2 2025, a 76 per cent decrease from $347 million in 
Q2 2024. 
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Owned and operated by Greater Vancouver Realtors (GVR), the Commercial EDGE 
system includes all commercial real estate transactions in the Lower Mainland region 
of BC that have been registered with the Land Title and Survey Authority of British 
Columbia. Commercial EDGE is updated monthly based with data originating from 
the BC Assessment Authority.  

Commercial EDGE does not include share sale transactions as they are not registered 
with the Land Title and Survey Authority of British Columbia. Please note that 
historical data may be subject to revision as transaction records are received from 
the Land Title and Survey Authority of British Columbia.  

GVR is an association representing over 15,000 residential and commercial 
REALTORS® and their companies. It provides a variety of member services, including 
the Multiple Listing Service® and the Commercial EDGE service. For more information 
on real estate, statistics, and buying or selling a property, contact a local REALTOR® 
or visit www.gvrealtors.ca. 
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